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Financial Modelling Workshop
Day 2
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Lesson Outline

1. Relative Valuation
2. Company Screening 
3. Building Comps Tables
4. Comparison of Valuation Approaches
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Relative Valuation

P/S 
vs 

EV/Revenue?

P/EPS P/E

P/E/G
G = growth in earnings

Difference?
Net debt consideration

EV/EBITDA?
Difference?

Depreciation & Amortisation
COGS

< Used on companies with high book value 
e.g. construction with high PPE

EV/EBIT?
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Capital IQ – Comparable Companies Screening (Demo)
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Comps Table
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Relative Valuation vs DCF

Assumptions-based

No Perfect Comparable

Considers Competitors

Sensitivity to Changes 
in Assumptions

DCF Multiples Sum of the parts 
valuation SOTP
1. Using 2 or more 

valuation methods 
to reach a target 
price

2. to combine the 
valuation of 2 or 
more business 
segments

50% 50%

Sea 
1. Gaming
2. Fintech 
3. E-commerce
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Thank You
&

God Bless!


